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PROJECT APPRAISAL 

€31.45M PROPERTY
APPRAISAL 

Executive Summary 
The current equity appraisal report was prepared at the request of the company Oasis Cosmopolita Lda, tax number 515485543, Largo Alm. Gago 
Coutinho 6, Oeiras, Portugal, 2780-245 

The right to be evaluated is the absolute right to own and control the land and any buildings on it in perpetuity, subject only to any subordinate 
interests and any statutory or legally applicable restrictions, of an income property to build, located in Alcacer do Sal 
, In the sixth year of its operation. The hotel will operate under the Wyndham brand*. 

Based on the purpose of the evaluation, the adopted base value was "Investment value", which is no more than the value of an asset to the owner or a 
prospective owner for individual investment or operational objectives. This assessment considers "Lado Foliao" management fees. 

To estimate the value, the income approach was used. The proposed value for the property, in the 61h year of operation, is of €31.445M.

It is recommended to read the "Assumptions" and "Special Assumptions" items. 
The report is dated November 16, 2022. The valuation date is November 4, 2022. 
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